
&855,&8/80�9,7$(�'RWW��6DOYDWRUH�0$57(//,�6SHFLDOLVWD�LQ�&+,585*,$�*(1(5$/( 

1DWR�D�7RUUH�GL�5XJJLHUR��&=��LO����PDJJLR�GHO������5HVLGHQWH�LQ�7RULQR��5HFDSLWL�SURIHVVLRQDOL�����6WXGLR��&�VR�9LWWRULR�(PDQXHOH�,,�����������7RULQR�9LVLWH�VX�DSSXQWDPHQWR�WHO��������������RUH�������HVFOXVR�LO�JLRYHGu��)D[���������������&DVD�GL�&XUD�)RUQDFD�GL�6HVVDQW�&�VR�9LWWRULR�(PDQXHOH�,,�����������725,12�7HO����������������������������9LVLWH�VX�DSSXQWDPHQWR�H�PDLO��VDOYDWRUHBPDUWHOOL#KRWPDLO�FRP��
(VSHULHQ]D�SURIHVVLRQDOH�� $WWXDOPHQWH�LO�'U��6��0DUWHOOL�q�5HVSRQVDELOH�GHO�5DJJUXSSDPHQWR�GL�&KLUXUJLD�GHOOD�&DVD�GL�&XUD�)RUQDFD�GL�6HVVDQW� LQ�7RULQR���� 'DO�VHWWHPEUH������DO������������KD�HVHUFLWDWR�DWWLYLWj�RVSHGDOLHUD�SUHVVR�O
2VSHGDOH�0DUWLQL�GL�7RULQR��QHO�UHSDUWR�&KLUXUJLD�,��FRPH�'LULJHQWH�&KLUXUJR�GL�3ULPR�/LYHOOR��,Q�TXHVWD�VHGH��QHO�������SHU�SULPR�FRPH�FKLUXUJR�RVSHGDOLHUR�LQ�7RULQR��KD�HVHJXLWR�LQWHUYHQWL�GL�FKLUXUJLD�ODSDURVFRSLFD��� 1HO�QRYHPEUH������KD�DYYLDWR�XQ�6HUYL]LR�GL�&KLUXUJLD�/DSDURVFRSLFD�H�0LQLQYDVLYD�SUHVVR�OD�&DVD�GL�&XUD�6DQ�/XFD��LQ�3HFHWWR�7RULQHVH�� 'DO�VHWWHPEUH�GHO������DO�GLFHPEUH������q�VWDWR�5HVSRQVDELOH�GHOOD�8QLWj�2SHUDWLYD�GL�&KLUXUJLD�/DSDURVFRSLFD�H�0LQLQYDVLYD�SUHVVR�9LOOD�0DULD�3LD�+RVSLWDO��6WUXWWXUD�2VSHGDOLHUD�GL�$OWD�6SHFLDOL]]D]LRQH��VLWD�LQ�7RULQR���,VWUX]LRQH�� +D�FRQVHJXLWR�OD�ODXUHD�LQ�0HGLFLQD�H�&KLUXUJLD�SUHVVR�O
8QLYHUVLWj�GL�7RULQR�LQHO������� 6HPSUH�LQ�7RULQR�VXSHUz��QHOOD�SULPD�VHVVLRQH�UHODWLYD�DOO
DQQR������O
HVDPH�GL�6WDWR�SHU�LO�FRQVHJXLPHQWR�GHOO
$ELOLWD]LRQH�DOO
HVHUFL]LR�GHOOD�SURIHVVLRQH�GL�0HGLFR�&KLUXUJR��� +D�FRQVHJXLWR�OD�6SHFLDOL]]D]LRQH�LQ�&KLUXUJLD�QHO�������VHPSUH�SUHVVR�O
8QLYHUVLWj�GL�7RULQR��FRQ�XQD�WHVL�VXO�WUDWWDPHQWR�FKLUXUJLFR�GHOOD�SDQFUHDWLWH�FURQLFD�H�ULSRUWDQGR�LO�PDVVLPR�GHL�YRWL��� 'DO���PDU]R�DO����DJRVWR������KD�IUHTXHQWDWR�XQ�WLURFLQLR�SUDWLFR�QHOOD�GLVFLSOLQD�GL�&KLUXUJLD�3ODVWLFD��SUHVVR�OD�'LYLVLRQH�GL�&KLUXUJLD�3ODVWLFD�GHOO¶8QLYHUVLWj�GL�7RULQR��&Lz�SHU�VRGGLVIDUH�XQ�VXR�LQWHUHVVH�FRQRVFLWLYR�YHUVR�OD�FKLUXUJLD�ULFRVWUXWWLYD��� 1HOOD�VHVVLRQH������KD�FRQVHJXLWR�O
,GRQHLWj�D�3ULPDULR�GL�&KLUXUJLD�*HQHUDOH��� 1HO������H�VLQR�DO�������JLj�LQ�SRVVHVVR�GL�XQD�EXRQD�PDWXULWj�SURIHVVLRQDOH�H�GL�XQD�FRPSOHWD�FDSDFLWj�WHFQLFD�QHOOD�FKLUXUJLD�JHQHUDOH�KD�FRVWDQWHPHQWH�IUHTXHQWDWR�SUHVVR�OH�VDOH�RSHUDWRULH�GHOO
2VSHGDOH�GL�0RQWUHXLO�H�GHOOD�&OLQLTXH�GH�OD�3RUWH�GH�&KRLV\�LQ�3DULJL��4XL�VLD�QHO�FDPSR�GHOOD�FKLUXUJLD�ULFRVWUXWWLYD��PD�VRSUDWWXWWR�GHOOD�FKLUXUJLD�ODSDURVFRSLFD�DSSOLFDWD�DOOD�FKLUXUJLD�ELOLDUH�H�GLJHVWLYD��HUDQR�QDWL�&HQWUL�GL�ULIHULPHQWR�LQWHUQD]LRQDOL�SHU�OR�VYLOXSSR�GHOOD�PRGHUQD�FKLUXUJLD�DG�DOWD�WHFQRORJLD��� 1HL�SULPL�PHVL�GHO������VL�UHFz�SHU�XQ�VRJJLRUQR�GL�VWXGLR�SUHVVR�LO�%DSWLVW�+RVSLWDO�GHOOD�FLWWj�GL�0LDPL�8�6�$���SHU�SRWHU�ODYRUDUH�D�FRQWDWWR�GHO�GU�0RVHV�-DFREV��ULFRQRVFLXWR�XQR�GHL�OHDGHU�LQWHUQD]LRQDOL�QHOOD�FKLUXUJLD�GHO�FRORQ��'XUDQWH�XQ�SHULRGR�GL�VHL�VHWWLPDQH�JOL�IX�SRVVLELOH�SDUWHFLSDUH�D�QXPHURVL�LQWHUYHQWL�GL�FKLUXUJLD�FRQ�O
LPSLHJR�GL�PHWRGLFKH�DG�DOWD�WHFQRORJLD�



(VSHULHQ]D�GLGDWWLFD�H�VFLHQWLILFD�1HO������KD�IRQGDWR�H�FRQGRWWR�VLQR�DO������OD�VFXROD�7,/2��7UDLQLQJ�,QWHQVLYR�/DSDURVFRSLD�2SHUDWLYD��SHU�O¶LVWUX]LRQH�H�O¶DJJLRUQDPHQWR�LQ�&KLUXUJLD�/DSDURVFRSLFD��/D�SDUWHFLSD]LRQH�DOOD�SURGX]LRQH�GL�ODYRUL�VFLHQWLILFL�q�WHVWLPRQLDWD�GDOOH�SXEEOLFD]LRQL�H�GDOOH�FRPXQLFD]LRQL�D�QXPHURVL�FRQJUHVVL�QD]LRQDOL�HG�LQWHUQD]LRQDOL��/D�IUHTXHQWH�SDUWHFLSD]LRQH�D�&RQJUHVVL�H�&RUVL�GL�DJJLRUQDPHQWR�WHVWLPRQLD�LO�FRVWDQWH�LQWHUHVVH�D�YHULILFDUH�H�DG�DPSOLDUH�OH�SURSULH�FRQRVFHQ]H�LQ�DPELWR�FKLUXUJLFR��VSHFLDOPHQWH�IDYRUHQGR�LO�FRQWDWWR�FRQ�UHDOWj�VFLHQWLILFKH�GL�DOWUL�FHQWUL�FKLUXUJLFL�LQ�,WDOLD�H�DOO
HVWHUR�'DO�GLFHPEUH�GHO�������SHU�SULPR�LQ�DPELWR�RVSHGDOLHUR�UHJLRQDOH��KD�HVHJXLWR�LQWHUYHQWL�FRQ�YLD�GL�DFFHVVR�ODSDURVFRSLFD��FRQ�ULVXOWDWL�FKH�VRQR�WHVWLPRQLDWL�GDOO
DOWR�QXPHUR�GL�LQWHUYHQWL�HVHJXLWL�FRQ�TXHVWD�PRGHUQD�WHFQLFD�GDOO
HTXLSH�FKLUXUJLFD�GHOOD�3ULPD�'LYLVLRQH�GL�&KLUXUJLD�GHOO
2VSHGDOH�0DUWLQL��7RULQR��*UD]LH�DOOD�WHPSHVWLYLWj�GL�TXHVWD�LQL]LDWLYD�H�GHL�EXRQL�ULVXOWDWL�RWWHQXWL��LO�UHSDUWR�GL�&KLUXUJLD�3ULPD�H�OH�VXH�VDOH�RSHUDWRULH�IXURQR�SHU�PROWR�WHPSR�PHWD�GL�FKLUXUJKL�YLVLWDWRUL�DQFKH�GD�DOWUH�UHJLRQL���,Q�HIIHWWL�LQWUDSUHVH��FRQWHPSRUDQHDPHQWH�DOOD�UHJRODUH�DWWLYLWj�GL�UHSDUWR��XQD�LQWHQVD�DWWLYLWj�VFLHQWLILFD�FRQ�SDUWHFLSD]LRQH�FRPH�UHODWRUH�R�GRFHQWH�D�FRQJUHVVL�H�FRUVL�LQ�WXWWD�,WDOLD��3URSDJDQGz�FRVu�VLD�OD�VXD�FXOWXUD�H�FDSDFLWj�QHOO
DUJRPHQWR�VSHFLILFR��VLD�OH�VXH�FDSDFLWj�RUJDQL]]DWLYH��'HOOD�FROODERUD]LRQH�LQ�DPELWR�QD]LRQDOH�FRQ�YDUL�FHQWUL�RVSHGDOLHUL�GL�FKLUXUJLD�H�GHOOD�DWWLYLWj�QHOO
DPELWR�GHOOD�$VVRFLD]LRQH�&KLUXUJKL�2VSHGDOLHUL�,WDOLDQL��$�&�2�,����IDQQR�IHGH�OD�SDUWHFLSD]LRQL��FRPH�GRFHQWH�HG�HVDPLQDWRUH�DL�&RUVL�GL�&KLUXUJLD�/DSDURVFRSLFD�WHQXWL�D�0LODQR�ILQ�GDO������ 


